AUDITED FINANCIAL STATEMENTS
CITY OF PRAIRIE DU CHIEN, WISCONSIN

DECEMBER 31, 2009



CITY OF PRAIRIE DU CHIEN, WISCONSIN

DECEMBER 31, 2009
TABLE OF CONTENTS

Independent AUdItOr’s REPOIL.........ceoivirierirccninieinie s ce s ren s ben s s s s esessesennesesen 1
Basic Financial Statements
Exhibits
A-l StALEINENE OF INEE ASSEEIS ..ovveririrececriierirere s retrner e seseconere st so e sserane ke st conssenerenses seaneseressssbessrse senes 3
A-2 StALEMENL OF ACHVITIES . «...icvvireereirreraerioiretesetr s esiscesrs s rsesess et ernsessarsesesssesnansessesnensaseontoresssosratesrans 5
A-3 Balance Sheet — Governmental FUunds.........c.cocvincimiiinienesie s sssienesosessssesesesens 6
A4 Reconciliation of the Governmental Funds Balance Sheet with the

Statement OF INEE ASSEES ..civeier it ettt et et s e sb s sbers s sbesr st s e n et es v 7
A-S Statement of Revenues, Expenditures and Changes in Fund Balances

~GOVErNMENtAl FUNAS ...ttt se s s s s e sbsees s sese e sneneassarees 8
A-6 Reconciliation of Statement of Revenues, Expenditures and Changes

in Fund Balance of Governmental Funds to the Statement of ACtiVities .........cocveervicrvvrevcrcrirerens 10
A-7 Statement of Net Assets — Proprietary FUNAS.........ccoooeiiiniiiiccenc s 12
A-8 Statement of Revenues, Expenses and Changes in Fund Net Assets-

Proprietary FUNAS ... s 14
A-9 Statement of Cash Flows — Proprietary FUnAs ..o e 15
A-10 Statement of Net Assets — Fiduciary FUnAS ..ot e 17
Notes to the Basic Financial Statements...........ccooirirriiiiiecceienses st ese et sasnsesesenssesseseses 18

Required Supplementary Information:

B-1

Budgetary Comparison Schedule for the General Fund .........oco.occcomnicinvcrennennarenssnnnsenenns 51

Supplemental Information:

C-1
C-2
C3
C4

Statement of Net Assets — Nonmajor FUNAS .......oocvevieeienn i 52
Statement of Changes in Net Assets — Nonmajor Funds ...........covvcoeeiieriinnnnnnnenvscensnecnienens 53
Schedule OF INSUTANCE ........cooveceirmicrtitinri st crare e esesss b e re e s et srsnsnssnsssnsseneaenes 54

Other Utility INFOrMAtION ......coivimiiiiiniirsiii et esesrer et n s carsnenaresnsans 55



Johnson s Block

AND COMPANY, INC.

Certified Public Accountants

Qualily service through our commitment lo clients and siaff

Millard W, Johnson 4 James L.Block 4 Alan L.Brey 4 Joseph G.Mohlmann 4 Kevin P Krysinski 4 Janice L. Froelich

INDEPENDENT AUDITOR'S REPORT

The City Council
City of Prairie du Chien, Wisconsin

We have audited the accompanying financial statements of the governmental activities, the business-type
activities, each major fund, and the aggregate remaining fund information of the City of Prairie du Chien,
Wisconsin as of and for the year ended December 31, 2009, which collectively comprise the City’s basic
financial statements as listed in the table of contents. These financial statements are the responsibility of the
City's management. Our responsibility is to express opinions on these financial statements based on our audit.
We did not audit the financial statements of the Housing Authority of the City of Prairie du Chien, Wisconsin,
which represents 100 percent of the assets, net assets and revenues of the discretely presented component unit.
Those financial statements were audited by other auditors whose report thereon has been furnished to us, and
our opinion, insofar as it relates to the amounts included for the Housing Authority of the City of Prairie du
Chien, Wisconsin, is based on the report of the other auditors.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit and the report of other auditors provides a reasonable
basis for our opinion.

In our opinion, based on our audit and the report of other auditors, the financial statements referred to above
present fairly, in all material respects, the respective financial position of the governmental activities, the
business-type activities, the discretely presented component unit, each major fund and the aggregate
remaining fund information of the City of Prairie du Chien, Wisconsin as of December 31, 2009, and the
respective changes in financial position and cash flows, where applicable, thereof for the year then ended in
conformity with accounting principles generally accepted in the United States of America.

The City of Prairie du Chien, Wisconsin has not presented the Management Discussion and Analysis that
accounting principles generally accepted in the United States has determined is necessary to supplement,
although not required to be part of, the basic financial statements.

The budgetary comparison schedule on page 51 is not a required part of the basic financial statements but is
supplementary information required by the Government Accounting Standards Board. We have applied
certain limited procedures, which consisted principally of inquiries of management regarding the methods of
measurement and presentation of the required supplementary information. However, we did not audit the
information and express no opinion on it.
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Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the City of Prairie du Chien’s basic financial statements. The combining fund financial statements
and schedules listed in the table of contents are presented for purposes of additional analysis and are not a
required part of the basic financial statements. The combining fund financial statements and schedules have
been subjected to the auditing procedures applied in the audit of the basic financial statements and, in our
opinion, are fairly stated in all material respects in relation to the basic financial statements taken as a whole.
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